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mWeekly Change (%) + Last Week: Strong USD(+0.97%), Weak EUR(-0.83%), Weak JPY(-1.13%)
SUR 176 - US economic indicators highlighted the positive resilience of the US economy, boosting US stocks. The
' US Dollar also rose, with the Dollar Index surpassing 99pt on growing geopolitical uncertainties
BRL involving Greenland and Iran.
- Geopolitical risks in Europe escalated as Trump revealed his intent to annex Greenland, a Danish
DXY territory. The Euro weakened due to these crises and the strong Dollar.
- While Yen volatility was initially limited despite the rising Dollar Index, the Yen weakened after PM
CNY Takaichi mentioned considering an early general election over the weekend. An expansion of LDP
seats is expected to add momentum to accommodative monetary policy and aggressive fiscal policy.
FMc « The Emerging Market Currency Index finished flat (+0.08%), balanced by the rising Dollar Index and
INR expanded geopolitical uncertainty
- Tensions between China and Japan persisted as the Chinese govemment controlled exports of duat-use goods to Japan and
VND notified a refusal of new rare earth contracts. While the PBoC reaffirmed its easing stance, the Yuan strengthened (+0.14%)
-INR (+0.03%) and VND (+0.03%) was flat-to-strong, and IDR weakened (-0.48%)
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USD/INR 20. + USD/INR moved around 89.88~90.28, flat-to-strong compared to last week(+0.03%)
>2wik high o1.08 + With no major economic data released, the RBI managed volatility against a rising Dollar Index, keeping
32wk low 83.75 the Indian Rupee flat for the week
« FX Reserves (as of Jan 2) stood at $686.8 billion, decreasing by approximately $10 billion from the previous

52wk high 86,159 reading. This marks the largest drop in 14 months, though reserves remain at a high level.
52wk low 71,425 + FPI net sold in equity and net bought in bond market.
Government Bond (10yr, %) : - Equity: Net sold(1/5~1/8 cumulative): $537.29 mil, SENSEX dropped (-2.55%)
32wk high 6.87 - Bond: Net bought(1/5~1/8 cumulative): $159.72 mil, bond yield rose (10y, 6.64%, +3.40bp)
32wk low 6.13 « Outlook: Heightened geopolitical uncertainty from Iran or others may weaken sentiment and expose the
Major Indices Snap shot Rupee to upward pressure, but sharp rises are expected to be limited. The US Supreme Court ruling on
Real GDP Growth(%,YoY) 8.23 Trump's tariff policy, expected on the 14th, will likely act as a short-term variable for financial markets.
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LISDAVND 26,264
32wk high 26,437
S2wk low 25,038
52wk high 1,888
52wk low 1,074
Gowvernment Bond (10yr, %) 415
S2wk high 417
52wk low 295

Major Indices Snap shot
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+ USD/VND moved around 26,266~26,276, strengthened slightly compared to last week 003%)
+ SBV announced central rate at 25,127 on 1/9 down from 25,121 on 12/31

» The VNHndex surged to a record high, with foreign investors focusing mainly on bank stocks. Securities firms
warmed of a possible short-term correction due to market overheating, while signs of easing have emerged in

lastyear's year-end liquidity tightness.
« FPI net bought (24.48mil)

-VNindex rose (4.67%), VNIBOR3M was 7.6% (~70.0bp)

- Under the authorities tight management, the VVND has remained stable since October. However, anti-
govemment protests in Iran have intensified, and U.S. comments suggesting possible involvement point toa
worsening Middle East situation. With external uncertainty rising, the balance of risks for the dong is to the

upside (Expected Range: 26,260~ 26,300)
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Indonesia

LISCYIDR 16,805

32wk high 16,957
22wk low 16,000
32wk high 9,003
52wk low 5,883
52wk high 7.32
52wk low 5.94

Major Indices Snap shot
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- Last week, USD/IDR moved around 16,740~16,805 (-0.48%)
- With global geopolitical uncertainty elevated by the US. airstrike on Venezuela and intensifying anti-

government protests in Iran, the rupiah weakened as Indonesia’s exports (-6.6%) and imports (0.46%)
came in below expectations and CPI rose t0 2.92%

« FPI net bought in equity market, bond market

-Equity: net bought (1/5~1/9 cumulative: 121.28 mil), Jakarta Stock index rose (2.16%)
-Bond: net bought (1/5~1/8 cumulative: 116.09 mil), Bond yield rose (10y, 6.13%, 8.70bp)

- A Monroe-doctrine-style approach under Trump, backed by the use of force, is expected to make
international political clashes inevitable. Higher crude oil and base metal prices could be positive for
Indonesia, but such effects may be diluted by global risk aversion and fiscal-deterioration concerns.

- With exports weak -especially in energy- attention will focus on domestic indicators such as consumer
expectations and auto sales. As Trump-related geopolitical risks broaden and the Supreme Court ruling
on reciprocal tariffs in pending, volatility is likely to rise (Expected Range: 16,760 ~ 16,860)
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- Last week :

- As the US asserted control over the Western Hemisphere by arresting and extraditing
the Venezuelan President and blatantly revealing ambitions for Greenland, commodity
prices surged, lifting the AUD.

- However, later in the week, as commodity prices gave back their gains, the AUD
retreated to the 0.67 level

+ Outlook:

- Geopolitical risks in the Western Hemisphere are increasing due to the US's overt
ambition for Greenland

- As the US seeks to secure control over the Western Hemisphere for resources and
geopolitical value, the strategic value of commodities is being re-evaluated, which is
expected to act as a tailwind for the AUD

AUD/USD Exchange Rate

AUD/USD Forecast Distribution* (as of 1/9)

(LS9 = AUD/USD
0.70° '26.03 | '26.06 | '26.09
0.69 A
0.68 -
0.67 - MUFG 0.68 0.69 0.70
0.66 -
0.65 A
oes | ANZ 067 | 068 | 069
0.63 -
0.62 ABN Amro 0.66 0.67 0.68
0.61
g | v Nomura 066 | 067 | 068

'25.1 '25.3 '25.5 '25.7 '25.9 '25.11 '26.1
Source : Bloomberg , SHB Solution & Trading Center Source:: Bloomberg, SHB Solution & Trading Center

RE:BOOT

Shinhan



Major Price Variations in Global Markets ., .,

NAME DATE PRICE -1W(%) -1M(%) -3M[%) -6M[%) -1Y(%) YTD[%)
Dollar Index{DXY) 2026-01-12 99.23 097 0.84 0.25 1.40 -3.51 092
Euro (EUR/LISD) 2026-01-12 1.16 -0.83 -0.98 048 0.33 1347 -1.03
Yen (USDAIPY) 2026-01-12 158.16 -1.13 -1.49 -3.72 -6.60 -043 -0.92
Pound [GBP/USD) 2026-01-12 1.34 -1.09 017 046 -0.25 77 -0.60
Switzerland{USDICHF) 2026-01-12 0.0 -1.26 -0.75 0.29 -0.49 14.37 -1.15
Australia(AUD/USD) 2026-01-12 067 -0.43 0.50 261 214 822 0.18
=B South Korea (USDiKRW) J026-01-10 T 145940 S T 071 T TERLTTTT ST 002 | TTAEY
China [USD/CNY) 2026-01-10 £.98 0.14 1.22 217 2.90 5.07 0.14
India [(USD/INR) 2026-01-09 90.17 0.03 -0.31 -1.52 -497 -4 77 -0.32
Indonesia [USD/IDR) 2026-01-09 16,805.00 -0.48 -0.83 -1.55 -3.34 -3.50 -0.68
Vietnam (USDfVND) 2026-01-12 26,263.00 0.03 017 0.31 -0.54 -3.30 0.13
Brazil {IUSD/BRL) 2026-01-10 537 1.09 1.38 0.06 3.85 12.50 2.03
Russia (USD/RUB) 2026-01-10 78.96 1.7 -2.05 282 -1.24 29.51 -0.27
Stock - DM |United States Dow Jones 2026-01-10 40,504.07 232 216 B85 11.57 18.04 3.00
United States MASDAQ 2026-01-10 23,671.35 1.88 2.05 6.61 14.99 2354 1.85
United States S&P 500 2026-01-10 6,966.28 1.57 2.03 £.31 11.29 19.55 1.7
Japan NIKKEI225 2026-01-09 51,939.89 318 217 8.01 31.26 3253 3.18
United Kingdom FTSE 2026-01-10 10,124.60 1.74 493 7.39 13.24 227 1.95
France CAC40 2026-01-10 8,362.00 2.04 3.64 5.61 B.81 12.53 2.61
Germany DAX 2026-01-10 25,261.64 2.94 4.45 4.21 4.15 2497 3.15
Stock - EM | South Korea KOSPI 2026-01-09 4883277 289 T ooe | 02| TB23e T 883
China Shanghai Stock Exchangs| 2026-01-09 412043 3.82 5.94 573 17.39 30.04 3.82
India Sensex 2026-01-09 83,576.24 -2.55 -1.98 1.30 1.30 8.01 -1.93
Indonesia Jakarta 2026-01-09 8,936.75 216 3.19 822 26.81 26.07 3.35
Vietnam VN index 2026-01-09 1,867.90 4.67 13.42 6.89 28.13 51.80 467
Brazil Bovespa 2026-01-10 163,370.31 1.7 1.62 16.13 19.96 37.45 1.39
Rates-DOM  |United States 2026-01-09 417 -2.54 -2.25 269 -16.67 -52.40 017
Germany 2026-01-09 2.86 -3.70 1.30 16.00 19.00 2060 0.80
United Kingdom 2026-01-09 437 -16.30 -13.10 -37.10 -23.80 -43.70 -10.50
Japan 2026-01-09 210 310 13.20 40.10 58.90 91.30 3.10
Rates-EM  |SouthKorez T ZoZEoVoe TR Ee T ozo| T TeRD|TTT Rl 5400 Tse30 | 0.20°
India 2026-01-09 6.64 3.40 5.00 11.60 3260| -12.50 520
Indonesia 2026-01-09 £.13 8.7 770 0.80 -16.00 | -107.40 6.30
Vietnam 2026-01-09 415 11.20 19.60 44 70 9280 | 116.40 11.20
Brazil 2026-01-09 1360 8.20 -.20 -22 40 -2490| -111.50 -4.10
"""""""""" L 7= N Ty Y5ty F I b R 1+ 11 AL 37 ii& T S RE] 3
Commodity |Brent ($/bbl) 2026-01-12 £3.85 3.38 447 1.7 -9.375 -19.95 493
Gold (%) 2026-01-12 4,537.87 1.99 5.54 10.40 35.72 70.39 5.06

Source : Bloomberg, Data stream, Solution & Trading Center

1) Periodical fluctuation rates in ‘FX’ categories mean appreciation(+) or depreciation(-) compared to dollar

2) 'Rates’ categories mean Treasury 10 vear vield, fluctuation rate is in bp (=0.01%) measure. -:BOOT
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